
MADHAV MARBLES AND GRANITES LIMITED
Form No. MGT-9

Extract of the Annual Return
as on the financial year ended March 31, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. Registration and Other Details:
i. CIN :                                                                                                                                                                            L14101RJ1989PLC004903
ii. Registration Date :                                                                                                                                                                  April 07, 1989
iii. Name of the Company :                                                                                                     Madhav Marbles and Granites Limited
iv. Category / Sub-category of the Company :                                            Company limited by shares/ Indian Non- Government Company
v. Address of the registered office and :                                                                          Madhav Marbles and Granites Limited,
contact details                                                                                         First Floor, "Mumal Towers", 16, Saheli Marg, Udaipur - 313001

Tel: 0294-2981666, Mail: investor.relations@madhavmarbles.com
vi. Whether listed :                                                                                                                                                                 Yes
vii. Name, Address and contact details of :                                                                                                   Ankit Consultancy Private Limited
Registrar and Share Transfer Agent                                                                                    60, Electronic Complex,Pardeshipura
                                                                                                                                                            Indore-452010 Tel: 0731-2551745/46
                                                                                                                                                                      Mail: rtaindore@gmail.com
II. Principal Business Activities of the Company:
(All the business activities contributing 10 percent or more of the total turnover of the Company shall be stated)
Name and Description of main products and services           NIC Code                 Percent to total turnover of the Company
Granite Tiles                                                                                    680233                                                   31.37
Granite Slabs                                                                                   680233                                                   54.11

III. Particulars of Holding, Subsidiary and Associate Companies:

S. No.     Name and Address of the Company           CIN             Holding/Subsidiary, Joint Venture/Associate    % of Shares held  Applicable Section
1  Madhav Natural Stone Surfaces Private Limited       U51100RJ2018PTC062689    Subsidiary Company            81.99                 Section 2(87)
 First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001
2  Madhav Ashok Ventures Private Limited       U14299RJ2019PTC066306             Subsidiary Company                  60                    Section 2(87)                         
 First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001



IV.SHAREHOLDING PATTERN: (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY)
(i) Category-wise Share Holding

Category of Shareholder

Demat Physical Total
% of Total 
shares Demat Physical Total

% of Total 
shares

(A) Promoter and Promoter Group
1 Indian
(a) Individual /HUF 1691037 - 1691037 18.90 1746779 - 1746779 19.52 0.62
(b) Central Government/State Governments(s) - - - - - - - -
(c) Bodies Corporate 1919416 - 1919416 21.45 1919416 - 1919416 21.45 0.00
(d) Banks/FI - - - - - - - -
(e) Any Other - - - - - - - -

Sub-Total A(1) : 3610453 3610453 40.35 3666195 3666195 40.98 0.62
2 Foreign
(a) NRI Individuals/Other Individuals - - - - - - - -
(b) Bodies Corporate - - - - - - - -
( c) Banks/FI - - - - - - - -
(d) Any Other - - - - - - - -

Sub-Total A(2) :
Total Shareholding of Promoters (A)=A(1)+A(2) 3610453 3610453 40.35 3666195 3666195 40.98 0.62

(B) Public Shareholding
1 Institutions

Mutual Funds - - - - - - - - -
Banks/FI 70 - 70 - - - - - 0.00
Central Government/State Governments(s) - - - - - - - - -
Venture Capital Funds - - - - - - - - -
Insurance Companies 360425 - 360425 4.03 360425 - 360425 4.03 0.00
Foreign Institutional Investors - - - - - - - - -
Foreign Venture Capital Investors - - - - - - - - -
Others - - - - - - - - -
Sub-Total B(1) : 360495 - 360495 4.03 360425 - 360425 4.03 0.00

No of Shares held at the beginning of the 
year (as on April 01, 2020)

No of Shares held at the end of the year 
(as on March 31, 2021)

% of change  
during the 

year



Category of Shareholders

Demat Physical Total
% of Total 
shares Demat Physical Total

% of Total 
shares

2 Non-Institutions
(a) Bodies Corporate 239797 3800 243597 2.72 213780 3800 217580 2.43 -0.29
(b) Individuals

(i) Individuals holding nominal 2587685 187110 2774795 31.01 2624961 176210 2801171 31.31 0.29
share capital upto `1 lakh
(ii) Individuals holding nominal 1610208 - 1610208 18.00 1531008 - 1531008 17.11 -0.89
share capital in excess of `1 lakh

(c ) Any Other (specify)
(i)NRI & OCB 104557 51400 155957 1.74 101372 50100 151472 1.69 -0.05
(ii)Clearing Members 12196 - 12196 0.14 20220 - 20220 0.23 0.09
(iii) IEPF 179299 - 179299 2.00 198929 - 198929 2.22 0.22
(iv) Trusts - - - - - - - - -
(v) NBFC registered with RBI - - - - - - - - -
Sub-Total B(2) : 4733742 242310 4976052 55.62 4690270 230110 4920380 54.99 -0.62
Total Public Shareholding (B)=B(1)+B(2) : 5094237 242310 5336547 59.65 5050695 230110 5280805 59.02 -0.62

C Shares held by custodians for GDRs & ADRs
GRAND TOTAL (A+B+C) : 8704690 242310 8947000 100.00 8716890 230110 8947000 100.00 0.00

No of Shares held at the beginning of the 
year (as on April 01, 2020)

No of Shares held at the end of the year 
(as on March 31, 2021)

% of change  
during the 

year



ii. Shareholding of Promoters

Sl No. Shareholders' Name % of change in 
shareholding during 
the year

No. of Shares % of total 
shares of the 
Company

% of Shares 
Pledged/encumb
ered to total 
shares

No. of Shares % of total 
shares of the 
Company

% of Shares 
Pledged/enc
umbered to 
total shares

Individuals
1 Aruna Doshi 725265 8.11 0.00 752424 8.41 0.00 0.30
2 Madhav Doshi 771008 8.62 0.00 805441 9.00 0.00 0.38
3 Mumal Kanthed 4300 0.05 0.00 4300 0.05 0.00 0.00
4 Riddhima Doshi 41104 0.46 0.00 41104 0.46 0.00 0.00
5 Dr. Sudhir Doshi 20500 0.23 0.00 20500 0.23 0.00 0.00
6 Sudhir Tej Singh Doshi 11501 0.13 0.00 11501 0.13 0.00 0.00
7 Prema Doshi 28800 0.32 0.00 28800 0.32 0.00 0.00
8 Sumal Doshi 3100 0.03 0.00 3750 0.04 0.00 0.01
9 Divya Doshi 3000 0.03 0.00 3000 0.03 0.00 0.00

10 Raj Kumar Bapna 20600 0.23 0.00 20600 0.23 0.00 0.00
11 Raj Kumar Bapna -Karta (RK Bapna HUF) 28859 0.32 0.00 26859 0.30 0.00 -0.02
12 Rekha Bapna 15400 0.17 0.00 15400 0.17 0.00 0.00
13 Ankita Bapna 13000 0.15 0.00 8500 0.10 0.00 -0.05
14 Anu Khamesra 2000 0.02 0.00 2000 0.02 0.00 0.00
15 Rajesh Khamesra 2100 0.02 0.00 2100 0.02 0.00 0.00
16 Jagdish Dashora 500 0.01 0.00 500 0.01 0.00 0.00

Bodies Corporate
1 Mumal Finance Private Limited 782600 8.75 0.00 782600 8.75 0.00 0.00
2 Rajdarshan Industries Limited 423162 4.73 0.00 423162 4.73 0.00 0.00
3 Sumal Finance and Investments Private Limited 235250 2.63 0.00 235250 2.63 0.00 0.00
4 Lark Finance and Investments Private Limited 284000 3.17 0.00 284000 3.17 0.00 0.00
5 Akshat Investments and Consultants Private Limited 181060 2.02 0.00 181060 2.02 0.00 0.00
6 Gelda Finance and Trading Private Limited 13344 0.15 0.00 13344 0.15 0.00 0.00

3610453 40.35 0.00 3666195 40.98 0.00 0.62

Shareholding at the beginning of the year                                
(April 01, 2020)

Shareholding at the end of the year             
(March 31, 2021)



iii. Change in Promoters' Shareholding 

Sl No. Shareholders Name Date Increase/Decrease in 
Shareholding

Reason

No. of Shares % of total shares of 
the Company

No. of Shares % of total 
shares of the 
Company

1 Aruna Doshi 725265 8.11 01-04-2020 725265 8.11
18-09-2020 1451 Purchase 726716 8.12
21-09-2020 2551 Purchase 729267 8.15
22-09-2020 2370 Purchase 731637 8.18
23-09-2020 1900 Purchase 733537 8.20
24-09-2020 2454 Purchase 735991 8.23
28-09-2020 2279 Purchase 738270 8.25
29-09-2020 1085 Purchase 739355 8.26
30-09-2020 3691 Purchase 743046 8.30
18-11-2020 500 Purchase 743546 8.31
20-11-2020 3000 Purchase 746546 8.34
23-11-2020 1815 Purchase 748361 8.36
24-11-2020 3100 Purchase 751461 8.40
25-11-2020 250 Purchase 751711 8.40
26-11-2020 713 Purchase 752424 8.41
31-03-2021 752424 8.41

2 Madhav Doshi 771008 8.62 01-04-2020 771008 8.62
30-09-2020 2640 Purchase 773648 8.65
17-11-2020 1050 Purchase 774698 8.66
19-11-2020 4184 Purchase 778882 8.71
20-11-2020 4837 Purchase 783719 8.76
23-11-2020 9005 Purchase 792724 8.86
25-03-2021 11000 Purchase 803724 8.98
26-03-2021 1717 Purchase 805441 9.00
31-03-2021 805441 9.00

Shareholding at the beginning of the year 
(as on April 01, 2020)

Cumulative Shareholding during 
the year 



3 Raj Kumar Bapna HUF 28859 0.32 01-04-2020 28859 0.32
05-03-2021 2000 Sold 26859 0.30
31-03-2021 26859 0.30

4 Sumal Doshi 3100 0.03 01-04-2020 3100 0.03
31-12-2020 650 Purchase 3750 0.04
31-03-2021 3750 0.04

5 Ankta Bapna 13000 0.15 01-04-2020 13000 0.15
19-02-2021 4000 Sold 9000 0.10
12-03-2021 500 Sold 8500 0.10
31-03-2021 8500 0.10



iv. Shareholding Pattern of Top Ten Shareholders

Sl No. Name of the Shareholder Date Increase/Decrease in 
Shareholding

Reason

No. of Shares % of total shares of 
the Company

No. of Shares % of total 
shares of the 
Company

1 Sangeetha S 741370 8.29 01-04-2020 741370 8.29
05-02-2021 7060 Sale 734310 -
31-03-2021 734310 8.21

2 United India Insurance Company Limited 360425 4.03 01-04-2020 360425 4.03
- - - - -

31-03-2021 360425 4.03

3 Hetalkumar Pravinbhai Desai 85821 0.96 01-04-2020 85821 0.96
- - - - -

31-03-2021 85821 0.96

4 Mrudu Kantilal Vakharia 69264 0.77 01-04-2020 69264 0.77
- - - - -

31-03-2021 69264 0.77

5 Kamlesh Dangayach 59434 0.66 01-04-2020 59434 0.66
- - - - -

31-03-2021 59434 0.66

6 Shanthi Agro Farms Global Services P. Ltd. 55690 0.62 01-04-2020 55690 0.62
- - - - -

31-03-2021 55690 0.62

7 Prem Nath Maini 48030 0.54 01-04-2020 48030 0.54
- - - - -

31-03-2021 48030 0.54

Shareholding at the beginning of the year 
(as on April 01, 2020)

Cumulative Shareholding during 
the year 



8 Usha Gupta 47500 0.53 01-04-2020 47500 0.53
- - - - -

31-03-2021 47500 0.53

9 Ajay Parakh 42655 0.48 01-04-2020 42655 0.48
- - - - -

31-03-2021 42655 0.48

10 Meghna Chokhany - 0.00 01-04-2020 - 0.00
12-02-2021 5000 Purchase 5000 0.06
19-02-2021 5000 Purchase 10000 0.11
05-03-2021 5000 Purchase 15000 0.17
19-03-2021 11008 Purchase 26008 0.29
26-03-2021 5000 Purchase 31008 0.35
31-03-2021 31008 0.35



v.Shareholding of Directors and Key Managerial Personnel:

Sl.No. Name Date Increase/Decrease in 
Shareholding

Reason

No. of Shares % of total shares of the 
Company

No. of 
Shares

% of total shares of 
the Company

1 Mr. Ravi Kumar Krishnamurthi - - 01-04-2020 - -
Independent Director - - - -

31-03-2021 - -

2 Mr. Madhav Doshi 771008 8.62 01-04-2020 771008 8.62
CEO & Managing Director 30-09-2020 2640 Purchase 773648

17-11-2020 1050 Purchase 774698
19-11-2020 4184 Purchase 778882
20-11-2020 4837 Purchase 783719
23-11-2020 9005 Purchase 792724
25-03-2021 11000 Purchase 803724
26-03-2021 1717 Purchase 805441
31-03-2021 805441 9.00

3 Late Mr. Sudhir Doshi 32001 0.36 01-04-2020 32001 0.36
Whole Time Director - - - -

31-03-2021 32001 0.36

4 Mr. Prakash Kumar Verdia 500 0.01 01-04-2020 500 0.01
Independent Director - - - -

31-03-2021 500 0.01

5 Mr. Roshan Lal Nagar - - 01-04-2020 - -
Independent Director - - - -

31-03-2021 - -

6 Ms. Swati Yadav - - 01-04-2020 - -
Independent Director - - - -

31-03-2021 - -

Cumulative Shareholding 
during the year 

Shareholding at the beginning of the year (as 
on April 01, 2020)



7 Mrs. Riddhima Doshi 41104 0.46 01-04-2020 41104 0.46
Additional and Whole Time Director - - - -

31-03-2021 41104 0.46
Key Managerial Personnel

1 Ms. S.Panneerselvam - - 01-04-2020 - -
31-03-2021 - -

2 Ms. Priyanka Manawat - - 01-04-2020 - -
Company Secretary - - - -

31-03-2021 - -



(V.) INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness of the Company including interest 
outstanding/accrued but not due for payment

Secured Loans  
excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

Indebtedness at the beginning of the
 financial year

i) Principal Amount 85962800 - - 85962800
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 85962800 - - 85962800

Change in Indebtedness during the financial year
• Addition 155286061 - - 155286061
• Reduction 144435091 - - 144435091
Net Change 10850970 - - 10850970

 Indebtedness at the end of the financiayear
i) Principal Amount 96813770 - - 96813770
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 96813770 - - 96813770



VI.Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl No. Particulars of Remuneration (Amount in INR)
Mr. Madhav Doshi Late Mr. Sudhir Doshi Mrs. Riddhima Doshi Total

CEO& Managing Director Whole Time Director
Additonal and Whole 

Time Director Amount

1 Gross salary
(a) Salary as per provisions contained in section 17(1) 5531500.00 2039904.00 3119904.00 10691308.00
of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,1961 3533543.00 57900.00 10000.00 3601443.00
(c) Profits in lieu of salary under sec. 17(3) of I.T. Act, 1961 - - - -

2 Stock Options - - - -
3 Sweat Equity - - - -
4 Commission

 as% of net profits - - - -
Others, specify - - - -

5 Others: Company's contribution in Provident Fund 488400.00 201600.00 331200.00 1021200.00
Total (A) 9553443.00 2299404.00 3461104.00 15313951.00

B. Remuneration to other directors

Sl No. Particulars of Remuneration
(Amount in INR)

Independent Directors Mr. Ravi Kumar 
Krishnamurthi

Mr. Prakash Kumar 
Verdia

Mr. Roshan Lal 
Nagar

Ms. Swati Yadav Total amount

1 Sitting fees for attending board meetings 150000.00 75000.00 75000.00 75000.00 375000.00
2 Commission - - - - -
3 Others, please specify - - - - -

Total (B) 150000.00 75000.00 75000.00 75000.00 375000.00

Name of MD/WTD/Manager

Name of Directors



C. Remuneration to Key Mangerial Personnel other that MD/WTD/Manager

Sl No. Particulars of Remuneration (Amount in INR)
Mr.S.Panneerselvam Ms. Priyanka Manawat Total amount
Chief Financial Officer Company Secretary

1 Gross salary
(a) Salary as per provisions contained in section 17(1) 902712.00 964079.00 1866791.00
of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,1961 5281.00 - 5281.00
(c) Profits in lieu of salary under sec. 17(3) of I.T. Act, 1961 - - -

2 Stock Options - - -
3 Sweat Equity - - -
4 Commission

 as% of net profits - - -
Others - - -

5 Others: Company's contribution in Provident Fund 62208.00 82368.00 144576.00

Total ( C ) 970201.00 1046447.00 2016648.00

(VII) Penalties / Punishment/ Compunding of Offences:

There were no penalties / punishment / compounding of offences under any sections of the Companies Act, 2013 against the
Company or its Directors or other Officers in default, if any, during the year 2020-2021

Key Managerial Personnel


